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that may also prohibit the same con-
duct.

(b) The mere compliance with certain
legal, administrative, or procedural re-
quirements, such as the filing of a U.S.
Customs and Border Protection Form
3461 (Entry/Immediate Delivery) or
U.S. Customs and Border Protection
Form 7501 (Entry Summary), does not
render the trade in or transfer of Iraqi
cultural property otherwise consistent
with U.S. law for purposes of §576.208.
The trade in or transfer of Iraqi cul-
tural property as described in §576.208
would violate §576.208 regardless of
whether the U.S. Customs and Border
Protection forms were truthfully and
accurately completed.

NOTE TO §576.411: Other laws and regula-
tions potentially applicable to the unlawful
trade in or transfer of Iraqi cultural property
include, but are not limited to, the transpor-
tation of stolen goods, 18 U.S.C. 2314; the re-
ceipt of stolen goods, 18 U.S.C. 2315; the im-
portation of goods contrary to law, 18 U.S.C.
545 and 19 U.S.C. 1595a(a), (b), and (c); the ex-
portation of goods contrary to law, 19 U.S.C.
1595a(d); the importation of stolen cultural
property, 19 U.S.C. 2607; the importation of
cultural property pertaining to the inven-
tory of a museum or religious or secular pub-
lic monument, 19 CFR 12.104a; and the emer-
gency protection of Iraqi cultural antiq-
uities, 19 CFR 12.104;.

§576.412 Entities owned by a person
whose property and interests in
property are blocked.

A person whose property and inter-
ests in property are blocked pursuant
to §576.201(a) has an interest in all
property and interests in property of
an entity in which it owns, directly or
indirectly, a 50 percent or greater in-
terest. The property and interests in
property of such an entity, therefore,
are blocked, and such an entity is a
person whose property and interests in
property are blocked pursuant to
§576.201(a), regardless of whether the
entity itself is listed in the Annex to
Executive Order 13315, as amended, or
designated pursuant to §576.201(a)(2) or
(3).

§576.503

Subpart E—lLicenses, Authoriza-
tions, and Statements of Li-
censing Policy

§576.501 General and specific licens-
ing procedures.

For provisions relating to licensing
procedures, see part 501, subpart E, of
this chapter. Licensing actions taken
pursuant to part 501 of this chapter
with respect to the prohibitions con-
tained in this part are considered ac-
tions taken pursuant to this part.

§576.502 Effect of license or authoriza-
tion.

(a) No license or other authorization
contained in this part, or otherwise
issued by the Office of Foreign Assets
Control, authorizes or validates any
transaction effected prior to the
issuance of such license or other au-
thorization, unless specifically pro-
vided in such license or authorization.

(b) No regulation, ruling, instruction,
or license authorizes any transaction
prohibited under this part unless the
regulation, ruling, instruction or Ili-
cense is issued by the Office of Foreign
Assets Control and specifically refers
to this part. No regulation, ruling, in-
struction, or license referring to this
part shall be deemed to authorize any
transaction prohibited by any other
part of this chapter unless the regula-
tion, ruling, instruction, or license spe-
cifically refers to such part.

(¢c) Any regulation, ruling, instruc-
tion, or license authorizing any trans-
action otherwise prohibited under this
part has the effect of removing a prohi-
bition contained in this part from the
transaction, but only to the extent spe-
cifically stated by its terms. Unless the
regulation, ruling, instruction, or Ili-
cense otherwise specifies, such an au-
thorization does not create any right,
duty, obligation, claim, or interest in,
or with respect to, any property which
would not otherwise exist under ordi-
nary principles of law.

§576.503 Exclusion from licenses.

The Office of Foreign Assets Control
reserves the right to exclude any per-
son, property, or transaction from the
operation of any license or from the
privileges conferred by any license.
The Office of Foreign Assets Control

417



		Superintendent of Documents
	2014-08-19T12:32:29-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




